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A meeting of the American Institute of Certified

Public Accountants Foundation convened in the Empire Room of
the Waldorf-Astoria Hotel, New York, New York at three ten

p. m. Saturday, September 19, 1970, Chairman Louis Kessler
presiding.
CHAIRMAN KESSLER:

Very quickly, Mr. Secretary, do

we have a quorum?

MR. LAWLER:

We do.

CHAIRMAN KESSLER:

Thank you.

You probably have found in your seats a second en

velope marked "Foundation and Benevolent Fund".

Included in

that envelope is an agenda for this meeting along with a copy

of the financial statements as approximate as they may be and
a copy of the proposed revised bylaws of the Foundation.

Also you will find similar data for the Benevolent

Fund, the meeting of which will convene immediately after the
adjournment of this meeting.

I can tell you that the minutes' books of this Founda
tion are available for inspection here in the hotel and I would

like to have a motion to approve the minutes of the meeting of
October 6, 1969.
[So moved and seconded from the floor.]

2

CHAIRMAN KESSLER:

All in favor, please say "aye”.

[There was a chorus of "ayes”.]

CHAIRMAN KESSLER:

Opposed?

[No response.]
CHAIRMAN KESSLER:

The motion is carried.

If you will glance at the financial statements, I
would like to have a motion to approve the financial statements.

You will notice a fund balance of $2488.90 which checks down at
the bottom of the page with the old fund balance and the increase

for the year, and I believe that is correct as far as I know.

May I have a motion to approve that?
The money that is coming in for the Education Fund for

the disadvantaged students is for the program that is being out

lined for next year, as I understand it.

It has not been dis

bursed as yet.
May I have a motion to approve the financial state

ments?

[So moved and seconded from the floor.]
CHAIRMAN KESSLER:

All in favor, please say "aye".

[There was a chorus of "ayes".]
CHAIRMAN KESSLER:

Opposed?

[There was no response.]

CHAIRMAN KESSLER:

Motion carried.
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I will read very briefly this report of the Board

of Trustees.
Your Board of Trustees had two meetings since
the Annual Meeting in October.

Income from securities

of the Foundation in the amount of $9,261 has been re
ceived from the capital fund during the current fiscal
year.

Of this amount, $4,219 has been contributed to

ward the support of the Institute's Library.

Contribu

tions in the amount of $3,202 were received during the

year for the John L. Carey Scholarship and $450 for the

Research Program.
In addition, contributions for the Accounting

Education Fund for Disadvantaged Students, as we men

tioned, total $48,040 for the year.

A loss of $11,981

was sustained by the Foundation through the sale of se
curities in the current fiscal year and the Fund balance
at the end of the year, $2488.90.

Respectfully submitted for the Board of Trus
tees with myself as President.

Our next order of business is consideration of a
proposed revision of Foundation bylaws, a copy of which was

sent to you for review in advance of this meeting.
As a result of some of the comments that came in
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after sending this out, we made two very minor editorial changes
for clarification in Article V, Section 5.1.
words "firm

We added the

of’’ before "certified public accountants”, at the
i

words "of the American Institute of Certified Public Account
ants” after the words "appointed by Council”.

That is just for

clarification and emphasis.

I pointed out in the covering letter sent out with
the revision this was undertaken in an effort to align the ad

ministrative provisions of the Foundation’s bylaws with the In-

stitute itself, and the principal revision calls for the Board
of Directors rather than the Council to serve as members of the
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Foundation.

It would eliminate the need for a perfunctory

meeting such as this.

That's basically the thrust of the change

in the bylaws, and hereafter the officers, the Foundation busi

ness will be transacted within the Board of Directors of the In

stitute and will be reported to you as a part of the activities

of the Board of Directors and would not have to come before the
entire Council.

Do I have a motion to approve the bylaws as revised?
[So moved and seconded from the floor.]

CHAIRMAN KESSLER:

All in favor, please say "aye".

[There was a chorus of "ayes”.]
CHAIRMAN KESSLER:

Contrary?
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[No response]
CHAIRMAN KESSLER:

The motion is carried.

Is there any new business to come before the meeting

of the Foundation?
[No response]
CHAIRMAN KESSLER:

If not, I will declare the meet

ing adjourned.
[Whereupon the Foundation Meeting adjourned at

three-fifteen o’clock.]

